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Indications point to.

Lower Money Rates
"ixrHEN money goes
* down. Bonds go up.
When Bonds go up, Incon;-Yield goes down.

'PU secure conruiutuice
of the yields now procurablefrom bonds, it is

our recommendation to
buy Long Term Bonds,
so as to enjoy the liberal
yields for as long a period
as possible.

!!"'« hale prepared a special
list of catefully selected Lorn
Term Bonds which we will
gladly send on request.

Write for List H-)

tfortctt. laclieifbmch-& Co
42 Brood Sfrwt- "Nrew\I>rIVj
aacAoo pETftcrr Philadelphia pittsoukoh

II ,_=======r== Jl

Securities
for

Investment

BELL TELEPHONE
OF PENN.

7%

AMERICAN LIGHT &
TRACTION

f 6%

REPUBLIC of FRANCE
S%

Information on request.

Private wires to Philadelphia

GEO. A. HUHN & SONS
fNow York Stock Exchange

. Fhlieilelphia Stock ExchangeMetnbeios crhlcago stock Exchange
INew York Cotton Exchange

111 Broadway 1418 Walnut St.
New York Philadelphia

7" ~ ^

STANDARO
0
1
L

ISSUES

EXEMPT FROM NORMAL
FEDERAL INCOME TAX

We recommend for intcrimtni

Atlantic. R f.nino Co.
7% Prcft red

To Yifld iiltor.t

Standard Oil Co. (N. J.)
7% Preferred

To 1 Irld vihouf fl.G7r,'

Standard Oil Co. (Ohio)
7% Preferred

To Yield about 6.63%

Inquiries Inched

SARL H.PFORZHEIMER &a
Dcftlrn in Standard 4111 Sccuritlo*
25 Broad St. Ilioms4850-1-2-3-4 Uro*d

. ...

Province of

Ontario, Canada
6% and 5% Bonds
Maturing ig2j and 1Q27

Prices to Yield

71/4% to 7%
Particulars of above

and other

Municipal Bonds
Yielding up to 8°/o

Principal and Interest payablein New York

Circular No. j-H upon request

VBUJDELL
89 Liberty St. New York

Ground Floor. Singer Itullding

Liberty Bonds
Bought.Sold.Quoted

John Muir & (J>.
Mtmim Nrm York Statk Exckan0

CI Broadway
NewYork

Long Term Bonds
Send for Recommendations.

BLODGETT, HART Si CO., Inc.
115 Broadway, Now York
UmIm. UIcho. t'llva. Huffal*.

Direct I'rivat* Wirtt.

Del., Lackawanna & West. Cos
Lehigh Valley Coal Sales
Bibcock and Wilcox
rnrnrnir 11 at/*ii e < / >

rntucmLji.nMiLri <XLU
-ipjAlLUirfn MSbI. Tsl P*cf»r «*Wiir. coflflfcr

jflglON,OtiCACQ PHflA.HONTRg.Ms PITTSBURGH

Guaranty Trust Co.
Central Sugar Corp.
Borden Co.

McCLURE, JONES & REEE
^ A/#m6fr» NM York StEirtumqttti fiailwav l'hnn* 8391 K#ct«i
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FINANCIAL NEWS I;
AND COMMENT s
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Republican Victory Is Not Yet r

Discounted.Public Likely ^
to Respond Later.

CREDIT CONDITIONS EASE J
*

Grounds for Optimistic View
of Fnturc.High Money

Restricts Trading. s
i

\ fi
11 y WILLIAM JVSTl'S BOIES.

The Wall Street markets paid little
attention to Tuesday's extraordinary

^ victory, but they will give heed to the
far reaching changes later on because
the event has been by no means disicounted and represents, without doubt,

I the most bullish development that has
taken place since the world war ended
two years ago. It la the kind of change
that has strengthened all Investments, 1
put the country on a safer footing and 1
eliminated an element of uncertainty
which hampered business and forced the
holding up of projects having to do with *
individual initiative and corporate enter- 1

prise. 1
The Investment community long ago

made up 1: > mind about the election,
but no or couid have foreseen the
dimension:-) of the victory and Its broad 1

significance to the men and women who
have money to Invest It is a change 1

which will bo better understood and Increasein inllucnce as time goes on
because the President-elect la a man of
iound Ideas who appreciates hia own
limitations the necessity for taking
competent n-i p. j

V rov for Optimism.
Quit*- therefore, from Its politicalat;; sr.1 blinking only of Its

bearing ivestment, industrial i
and busi: ou; look, the election outcomeprui -m a b:tsla for increased
optimism high encouragement
Under the nev, order of things the coun- 1
try may be expected to go ahead with 1
its foreign trade expansion, carry 1
through business undertakings and pro- 1
vide In addition for such a readjustment 1
of taxes and reduction of public ex- 2
penditures as shall make It easier for 2
the average family to make both ends
more than meet The strain of high 1
livlnir costs has heoorno almost lntoler- 3
able and, although readjustment of merchandiseprices has provided some relief,
a sure corrective will not be found until
the cost of running the Government has
been materially reduced.

Easier Credit Conditions.

There are some signs of eajler credit 1
conditions and for the first time In many
weeks there has been a reduction In the
volume of outstanding Federal Reserve
notes. Rediscounts by the Federal Re- 1
serve banks are at virtually record leve.
and those represented by commercial 1
paper show an unprecedented total. >3ut *
the credit strain Is lessening somewhat 1
and, with heavy Government wlthdrawials provided for, banks are giving b

good account of themselves in a month
noted for intense pressure.
The strain has not been the same In ^

all lines, and with the release of credit, 1
through the reaction in t xtn*«, leather,
iiie motor industry and soiae of the
metal brancln h. It has be n pjrslbl-i for
(he Federal Reserve banks cf T'hlladeiJphla, Cleveland and Bo. ton to take over J
nearly $260,000,000 of loans from reserve 1
banks serving sections where the crops 1
are being marketed, or the credit strain

" In most acute. Through that ghlfting
device by which the Federal Reserve
banks relieve one another In times of 1
acuta stringency It has been possible to 1
finance the marketing of the crops and
obligations growing out of the 1mm into
financing of foreign government loans
without unusual money market disturb(ance. Had it not been for That coopera- 1
tion between the reserve banks of varl- 1
ous cities the story of this autumn s
money market would have been very 1
different.

An to Deflating.
But the country Is taking the liquidationwell and coming through the price

readjustment Infinitely better off for
the curtailment of credits that has taken
place. The bank position Is sounder,
but there is no available suro'us to j
place at the command of the borrowers i
on Stock Exchange collateral. That p
situation will continue until after the p
JaYiuary disbursements have been made 2
and the crop movement fully financed.
B'fore those engagements have been i
provided for there will be small chance
of reducing call loan rates to a level at
which the public can borrow heavily for
speculative purposes. But the banks will
he in a position to grant the necessary
accommodation to oommercial borrowjera and to aid legitimate business underItakings.

j iijuukxi special naife tuiu price reauctlonslarge merchant* are converting j
ImmeriM merchandise stocks Into cash i
balances, which will show up liandsome'yIn the January 1 statements.
That readjustment la causing some IncreaseIn commercial failures as Is usual
In times of credit strain, when hanks
are advising their clients to reduce high
priced Inventories and strengthen their
cash position. October failures Increased i
2 46 over September and 81 per cent. In
liabilities. But that Increase was chlefly
accounted for by a few Important susjpensions In manufacturing lines.

Intrinsic Strength.
Those occurrences are not pleasant.

but. they are not nearly as disastrous
as would be the consequence of continuingthe Inflationary movement, with
<ts attendant evils. The ratio of Imports
to exports In September was only 60 per 1
cent., which la 1* per cent, less than
normal for that month. There are Indicationsthat the country Is building up J
Its potential purchasing power by the l
good old fashioned method of spending
Jew* than It earns. 2
New York savings banks iri the year 1

ended on June 30 Increased deposit#
more than 10 per cent., an excellent
showing considering the prevalence of
extravngnnt living and the temptations
to spend money, fitnee then largo sav- ]

' Intra banks of the territory In a recent 2
canvass showed further gain of 3 to 6
per cent. In deposits, which Is highly res'surlngand confirms reports made by
New England savings banks concerning
lf.»«rer pnvings of their depositors, not- S
withstanding shutting down of mills and
operation of huge plants on a four or 1
five day schedule, against a six day 1
schedule a yeat ago.
When a nation of 107,000,000 well to

do people really begins to spend less and
save more Immense economlo benefits
must result. Although the movement
cannot be said to have gained nationwideproportions. It Is becoming an !m- 1
portant factor In. Industrial centres, be,cause the average worker realises that

a the labor supply Is Increasing and that
conditions of excessive demand which obtaineddulng the war no longer prevail, t

The OntlooU. , j
There baa been sufficient basis for

bullish demonstration In the stock market,but the fuel Is lacking because
10 per cent, call money, with the asnuraance of much higher rates should the
demand enlarge materially, la a re- 1

ir striding Influence of real Importance.
- The Federal Reserve Board would
"I f

THE NE
uiokly nip in the bud any attempt to a
le up bank funds in such an operation r
nd the banking Interests themselves f
ould not countenance It under con- s
itions which prevail to-day. But the d
me is coming when the public will re- e
nter the stock market and there wtll s
e such an outburst of speculative en- a
huslaam as American markets have ii
arely had. f
The country is headed in the right C
irectlon, the people are doing their
ork well, and slowly but surely the c
rocoss of readjusting commodity d
rices is bringing the nation back to v
normal price basis. Much lias been <1

one in that direction, but the move- tl
lent is likely to continue for a con- 11

fOTAL TRANSA

ales for week
Range 1920 L)lv. [Liiv.
llghj Low. Ylt-ld. ln $ Sales.,

46% 25
~ 77] 600'Advance Run

72 57% 10.43 6 600]Advance Rttr
83% S3 15.57 6 1000, AJax Rubbor
2 % 1 .... £700! Alaska Gold
3 1% .. .. 3800 Alaska Junea

78 70 7.69 6! 400 Alliance Real
62% 50 .. .. 4400 Allied Chera
97 89% 7.65 7 2700 Allied Cta & I
5374 28 12.60 4 Allls Chalmei
92 70% 9.33 7 600 Allls Chalmei
95 73 10.96 SI 5900 Am Agrtc CI
96% 84 7.14 61 200 Am Agrlc Cli
48% 39 8.51 4! 100'Am Bank No
03*4 69 11.47 S| 43001.Am Beet Sui
28% 68% 14.28 10! 4100 Am Bosch 51
60 49 8.00 41 8001 Am Brake Sh
61% 29% .. ..! OGOOjAm Can ....

01 8574 8.14 7 400 Am Can pf..
47% 124% 9.02 12 8200 Am Car & Fc
16% 1105% 6.36 7 600!Am Car & F<
54%I 2274 .. .. 1700 Aril Cutton C
36 61 8.57 6, 20o'Am Cotton 01
16%] 9 8.99:80c.) 2300 Am Druggist
75 95 4.54' 0' 200 Am Express

»vi . .1 .. 1600 Am Hide & I
22 55 12.73 7 60001Am Hide & L
52% 37 9.OP 4 1000!Am Ice
68 53 10.30 6j 700'Am Ice pf...
20% 64% 8.98 6 19900 Am Intcrnati
14% 9% 9.88 1 100!Am La Franc
95 61% 4.53 3 1700'Am Linseed
99% SO 8.05 71 100 Am Linseed
09% 82 0.38 0' 13100[Am Locomot;
07 95% <>.91 7! 600;Am Locomot
17% 11% .. .. 4600'Am Safety R
30% 14% .. ..| 10900 Am Ship & C
72 52% 6.93 4' 21300 Am Smelt &
00% 88 7.69 7 600lAm Smelt A
85 70% 7.501 6! 500'Am Smelt Se
50 33% 8.IP! .'{ 1700'Am Steel Fo
93% 84% 8.24! 7 100 Am Steel Fo
42% 99 6.911 7 3800[Ani Sugar R<
18% 102 6.71 7 200 Am Sugar It
06% 74% 12.20! 101 12210 Am Sumatra
03 80 8.24! 7: 100 .Vm Sumatra
00% 92% 8.00 81 4500 Am Tel & Te
S3 104% 9.60[ 12 3700:Am Tobacco
10 102 9.84 12' 3100 Am Tohoeco
91 -;i 85% 6.67 0 900'Am Tobacco
65% 65 10.69 7 24300|Am Woolen
0o% 91% 7.53 7 500iAm Woolen

3L 1200!Am Writing21% 9% .. .. 700!Am Zinc, L J
59% 40 15.00| 6 lOOlAni 2inc. I,
b6% 49% 7.82, 4 1S500jAnaconda Co
a-j, nil., . "1 ' 200 Assets Realiz

A -3% 14.54 4 700 Associated Di
50 13.201 7| 100|Asdo Dry Go(

2.» 85% 6.351 6 4500 Associated Oi
90% 76 6.80 fi! 49200 Atch. Top J&
82 72 6.45j 5 2300!Ateh, Top & S

.. 1100 Atlanta. Rirn04% 82% 7.431 7' 1100'Atlantic ('"oas
20% 15% .. . .! 400)Atlantic Frui
>.0 1100 1.68; 20; 41 Atlantic Refli
14 403 6.541 7! 2001 Atlantic Refli
>ru i-> | (.ezi j(i iHZOOiAt, Gulf & W

75 6') S.O.-li SOOlAt, Gulf & W
-2 Va 22%'1.1.33; 31 MO Atlas Tark
24 13%! .. . 700[Au8tln Nicfoo

.. 3.09 10' lOOiHank of Com
48% 106%! 0.41! 7 122900jBaldwln Loco
02.% 93 Va 7-12 7 200 Baldwin Locr
49%! 27*;! ..I ,.| 55100 Baltimore &
54 -40% 7.4? 4' 1500 Baltimore & <

50% 35 6.41 2%| 200 Barn«dall Cor
43%: 35 6.951 2%I 000 Barnsrlall C01
54% 1114 6.101 S! 4001 Barrett Co
30 j 129 .. . 200'Barrett Co C1
11 % 1100% 6.71! 71 600'Barrett Co r>
1% %' ..! .. 3200!Batop)ilas Mir
32% 3"*i ..' .. 1200 Bethlehem M
96% 63% 7.92! 5 .TSOO'Bethlehom St
14 103 7.71 8 1257! Bethlehem St
02%I 65% 7.491 5' 54400'Bethlehem SI
14 5 ..I ..I 1600 Booth Fisher
17 9% ..I 13700 Brooklyn Ha]13%! 5% ..] .. 2200!Brooklyn K 1
65 4S% .. ..I 1600 Brooklyn Unl
04% 40 17.50 7 200 Brown Shoe
18% 85 8.02 200 Brown Shoe
8% 4% ..| ..! lOO Bruns Term i

29 84 10.741 10 1200 Burns Bros .

27%) 10 300 Butteru k Co
11% C% ..; .. 900'Butte Copper
29% 15% ..I .. lOOOButie & Sup<
28% 10% .. 2200'Caddo Cer.t. <
85% 60 8.76 6 18600 California Pa
46 22% .. ISOOjCaMfornia Pe
75% 65 10.14 7 fiOOlCallfornta I'e
69 52 7.401 4 100|Calurnet & \
34 110 8.02; 10! 50480 Canadian Pai
00 80%) 8.19 7; lOOlCase, J I. Thi
04% 38%' ..j 9900iCentral Leatl
08% 88 7.7s! V 400 Central Leatl
40 175 3.38' Si 800 Central of N
61% 33% 10.53' 4' 1900'Cerro de Pas
64% 74% 12.98 10 10900'Clinndler Mo
<»78 11 u.o.) -i! nesapoa kc {

17 G 100(Chicago A A1
15 4 .... 2000|Chi & E 111 I
1714 *4% .. .. 2500|Chl & E III p
14% 7 .... 3500.Chicago Gt \
33% 19% .. .. 3100'Chicago Ot V
1474 30Vi .. .. 44400 Chicago, Mil
65 45% < 24600Chicago, Hill
0114 67 6.10 5 OOOOlChicago A X
20% 08 6.25 7 100 Chi & Northv
1174 7114 11.23! 8 llOOIChloago Tncu
41% 2374 ..! .. 31500(Chicago, U I
7114! ">4 3.451 6 920'Chi, R I A Pa
84% 6174 8.591 7| 1600|Chi, R I & Pa
72%! 58 7.14! 5 400;Chl. St P, HI
21V! 12% .. ..I 3200 Chile Copper
41% 21 5.88; 1%! 8360 Chlno Copper
62 42 ..!..] lOOlCleve, C. C <7
06 40 jir>.68i s! 430fl|Clu"tt, T'eabo
40%: 25% ..I .. 6200 Coca-Cola ..

4174 2S 9.36 3 700lCol F110I & 1
36%! 20 ..j .. llOOIOolorado A
67 50 8.71 5 4000lColumbla G f
85%I 16% 5.71; 1 15000|Columbia Grr
92%! 77 O.OO' 7 200 Columbia Gr;
80 5574 10.69 7' 700'Consolldflt. rl
93%! 75% 7.98 7! 121O0 [Consolidated
20%! 7% 26.67, 21 2600 Con Intcrstal
46741 20 14.81 31 10700 (Consolidated
97741 73 9.49 7' 500'Contlncntp' C
1)2%' 97% 7.12 7i 100 Continental C
14%' 9% 10.26 l! 1800 Continental C
85 68 7.27 5| 100 Continental 1
0574I 78741 5.09 4! 35400 Corn Product
07 '100 ( 7.00 7! 500!Corn Product
13%i 30 6.7 5 2 74 5400iCoedon A Co
78%'113% 6.96 ,8' 49700lCruclble Stee
00 90 7.78 7 100'Crucible Ster
60% 36% 18.41 71 2600!Cuban Am S
59%. 31% .. ..] 6400|Cuha Cane £
85% 71 %j 9.59 7! 1100 Cuba Cane S
36%! 21V* .. .. ino!r>" Peers Mir
08 8 3 74 8.44J 9 84001 Delaware A 1
60% 165 4.10 10! 600 Del, I^tck A
9 1741 .. ..! 3700{Denver A Hit
1674 1 7*' . .-1 21700 Denver A Rl<
13 9%' 7.84! l! 5600!Dome Minos
6774 36 5.26' 2! lOO'Durham Hosl
35 525 1.921 10! 7l!*Eaetmnn K<
28 18 .. 1600!Elk Horn C01
47 59*4! 8.06j 6! 6700 Endleott Johi
04 91% 7.561 7 lOOj Endleott Johi
21*41 »%l 18700'Frtn
80% 17*4' .. .. SIOOlKrlo 1st pf. .

22% 12*4! .. .. 2200 13rle 2d pf...
95 66% 11.94 8 8100 Famous Play*
91% 79%! 10.01 81 400 Famous >'lay
16% 9%I .. .. 200 Federal Mill
36 99 '10.00 10 800 Flither Body
48 19% 1115.00 I 62800 Flak Rubber
36% 20 .. .. 2400iFroeport Trxi
19% 8%! 1200'Onstnn W A
77% 49 8.26 2 800 Oen Am Tan
00 87 6 62 fil 300]0f'nern1 Chen
75%' 6R%' 9.84: 0 900 < Jeneral Glgai
72 134 5.76J Rj 450lOeneraI Flee
42 15%' 6 8" 11 83900 <leneral Moto
89% 69 8.671 6| 700'funeral Moto
85% 64%! 8.96' 6 1310 Gen Motors (
98 76 9.18' 7! 900IG Mot Corp »1
85%' 46% !l2.83l 6' llROOlGoodrleh (B
02% 81 8.43I 7 700 Goodrich (B
49% 13%! .. ..| 100 Gray A Davh
91% 68%! 7.91! 7| 82900 Greet Northf

7
I

W YORK HERALD, M
lderable time, as the process is cor- t
ectlng a prolonged movement of in- n

lation which almost precipitated a s

erlous economlo disturbance. A new f
ay has dawned for the country, how- o

ver, and with the assistance of the c

trong men who will be called to man- f
go the great departments at Wash- I
igton It Is reasonable to expect bene- £
iclal changes In relations between d
iovernment and business. a

The American people are still pur- f
basing bonds, notes and seasoned dlvl- v
end paying stocks In tremendous f
olume. Several new loans are under h
lscusslon, and the probability Is that
liey will be oversubscribed before the b
sis have been opened. Much new o

CTIONS IN THE
WEEK ENDED NC

1920. 1919. 1918.
4,165,003 7,101,957 8,809,212 \

j Net
~

Hlgh.l Low.I LmI. j Chge. h

riely 28 ft 27 27 . 1
uely pf 58% 57% 57% . 1

40 38 38% . 1%
M 1% 1% 1% . %
u C M 1% 1% 1% . %
ty 78 76 78 -f 1%
& Dye w i.. 59% 57% 57% . £ 1
Jyepfwi.. 92 91% 91% . %
s Mfg 33 31% 31% . %
s Mfg pf... 76 74% 75
lem 78 73 73 . 3%
lem pf 84% 84 84 .. 1
te 47 47 47 . %
rar 73% 69 69% . 4%
ugneto 74% 68% 70 . 4
100 & Fdy.. 61% 49% 50 +1

33% 29% 29% . 3%
86% 86 86 . 1

>undry 135% 132% 133 . 1%
sundry pf... 110% 110 110
)il 27% 23% 23% . 4%
1 pf 70 70 70 + % 1
Syndicate. 9% D 9 . % 1

188 I132U 182U . 174
,eather 10% 9% 9% . % 1
leather pf... 59 55 55 . 3% 1

45 *4 44% 44% + 2%
60 58 58 . 2

onal Corp.. 73% 67% 67% .5
v Fire Eng. 10% 10% 10% + %
Co 67% 66 66% . 1%
Co pf 87 87 87 + 1%
ive 97% 93 94 . 1
ivo pf 102% 101 101 . %
azor 13% 12% 13 . %
onimerce... 17% 14% 15% .2
Ref 61 57% 57% . 2%
Ref pf 91% 91 91
e A 81 78% SO 4-3 1
undrles 38 36% 36% . %
undries pf.. 85 85 85 -f- %

105% 101%|102 .4
of pf 105% 105% 105%
Tobacco... 85% 80% 82 . 4
Tobacco pf. 85 85 85 ..

1
1 100% 99% 100% + %120%!I24%|124% . 2%

B 126% 1120 121% .2%
pf new 90%j 89% 90 . 1

71% 65 65% . 5%
Pf 93% 93 93 . % ,I'hperpf... 47% 44% 44% . 3%
k Smelt 10% 9% 9% %
& Smelt.... 40 40 40
PPer 51% 50 51% + %

atlon3% 3% 3% + % ,

ry Goods... 29% 27% 27% . 1%
ids 2d pf.... 53 53 53
I On ilia ImoTz no o

Santa Fe... 90% 86% 88% + 1% i

Jantu Fe pf. 7774 76% 77% + %
i & Atl 10% 9% 9%
t Line I 99 96 97% + 1
t 16 15% 15% . 1%
ting 1190 1190 1190
ting pf 107 107 107
I S S 144 128 131% .11%
TSSpf... 65 62% 62% .8%22%| 22% 22% .. ,

15 13% 13% 1% 2
merce 225 225 225 .. i

motive Wks 116% 1109% 109% 2%
> Wits pf... 9S%! 98% 98%
Ohio.. 48%I 44% 45%! + 1%
r)hio pf 53% 53% 53% + %
p A 39 39 89 . 1
p B 38 36 86 . 1%

132 !lSl 131
iem Con ctfs' 131 130 131

f 105%! 102% 105% + %
ting 1%) %| 1 + %
otors 4%| 3% 3% %
eel 68 63%! 63%! . 3% j
eel 8 p c pf. 105 104% 104%l
teel B 70% 65% 66% . 2%
ies 6 5% 5% . %
old Transit. 15%] 13% 14 -f %
ctfs of dep. 10%! 8% 9741 + %

ion Gas 64%] 62 64%] + 2%
50 40 40 . 1%

Pf 87% 87% 87%] . % j
St R R 6% 6% 6% . % ,

94 92% 93 . 5
13% 13 13 .. j

& Zinc 7 6% 6% . %
trior Cop... 16%I 15% 16% + 74
i ,v. a m t7it 17a i

ck Co 69%! 64 68% + 4% 1
trol 26 25 25 . 1
trot pf 69% 69 69 . >4
rizona 54 54 64
?Mc 127% 128% 124% . % .

res M pi.... 86 85% 85% + %
tier 41 %| 39 39% . %
tier pf 90 89 90 +1

J'240 218 1240 +23
00 Cop 39%! 38 38 . % .

torn 83%I 7574 77 . «%
1 Ohio 70%I 66 68% + 1%
if on 13 13 13 . %
Sq Tr Ctfe. . 12 7%' 8% .1%
f Eq Tr ctfs 11% 7 8% .2%
IVostern 12% 10%! 10% . 1
Vostorn pf. 29 27% 27% .1%
& St Paul.. 44% 41% 41%
& St P pf.. 64741 61 62% + %
orthwestern. 84%j 80% 82 + 1
vostern pf..lll2 |112 J112 +1%
imatic Tool. 76%l 71%' 7t%l .4%
& Pacific... 88%i sr.74 36%' . %
lc 6 p c pf. . 71% 70%' 71 |+1% i
ic 7 p c pf.. 82%! 81 ( 81%! + % i
& Omaha... 717*1 70 70

14%' 13%' 14 + %
26%! 2474 25% . %

8t IjOilte.. 57 57 67
rly & Co 60 49 '51 .11

28 27 27%! + %
ron 34%I 32 32 . 1%
louthem.... 85 33 33%! + %
t Elec 59 74 5 7% 57% . 1%
iphophone . 19%! 16% 17%l . 1%
iph pf 78 77 77 . 1 1
Cicar ox a. 66%; 64 65%!
Oils 91 86% 87%! + %
e Cal Min.. 8% 7% 7%I . %
Textile 24% 20 20%l . 8%
'an 75 73% 73% . %
"iin pf 98 98 98 +1
atidy 10%| 9%I 9%| . %

-« * ' ly* -t- "* j;
21 20 20% -f 1%

frs-TjRHky .. 68% 06 07 -+ %
or«-L pf.... 807* 79% 79% . 2%

Hmelt.... 10 9% 10,
Corp 100 100 100 . 1%

20% 19% 19% . % ;
«« 21% 20% 20% . 1
wijrmor#.... fi% 4% 4% . % ;
k Corp 64 61%; 61% . 8% 3
ileal Co pf. .91 90 90% + %
C'o 63 61 61 . 1 2'

trio Co 140% [138 138% .. J
r« 17%! 16% 13% . 1%
rs pf 71 69 70 . 1
7orpdnb.... 67%' 66% 67 + %
lob pf 7 p o. 77% 76% 76% . 1%
F) fx dlv... 60% 46% 46*4, .1%
F) pf 83 82% 88 ..

» 13% 13% 13% . 1 8
m pf 91% 86% lt% + »% 1

ONDAY, NOVEMBER 8,
tnanclng for domestic corporations re- k!i
:ialna to be. done, and It looks as If the tlo
train on bank credit would be relieved l&l
urther by efforts being made to pay sp
ff floating Indebtedness with the pro- pr
eeds of note sales and other long term ve

manning. Willi the resumption on to
>ecerabcr 1 of Joint aocuunt arbitrage co;
hading between New York and I.<on- Is
on the security markets will have of)
baudouod practically restrictions en- thi
orced during the war. That change mt

Mil be helpful in extending facilities ab
or stock market trading and broaden- gu.
,ig demand for International Issues. all
There are various signs that slowly do
ut surely the basis for a resumption th<
f broad speculative activity of the fu,'

: NEW YORK STO
iVEMBEQR 6. 1920.

'ear to date 18(
Kange 1020 t>iv. Dlv.i
tlgh.| Low. Yield. In >.| fialc».(
41"* 30 11.90i 4 4700[Great Northen
88% 23 7.96 2 1700 Greene Conaru
20Mi 19 11.43 2 1200 Guantanamo S
17% 7 .... 100 Gulf, Mobile &
35% 25% .. .. 200 Gulf, Mobile &
84% 41 .. .. 1100 Gulf States St<
08 72 9.72 7 300!IIartman Corp
46% 20% .. .. 1200 Hendee Manuf
78% 60 6.31 4 6400 Haskell & Bar
28% 13 7.69 1 2300 Hupp Motor .

83 25 12.00 3 800 Hydraulic Stee
16% 75 .. ..

'

6100 Houston Oil C<
95% 80% 7.56 7 1700 Illinois Centra!
95% 80% .. 7 100 Illinois Centra
9% 6% 7.50 60c. 400 Indlahoma Re!
20% 18 6.26 1.20 100 Indian Reflnin
61% 42% 9.60 4 11500 Inspiration Cc
6% 3 .... 85400 Interboro Con
17% 8% .. .'. 16500 Interboro Con
27 13% .. .. 1500 Int Agrl Corp
88 68 7.35 6 1600 Int Agrl Corp
42% 101% 6.S9 7 3200 Int Harvester
15 104 e.66 7' 700|lnt Harvester
61% 16% .. ..J 9700|Int Mer Mart
11% 66 9.02 6 16200|Int Mer Marir
79 36 .. .. 1900 Inter Motor T
<71 2(11/ 11 11 HI 1 "MTrt+nv Tv

36% 15% .. .-I 8300 International ]
01 53 .. .. 30700 International
79% 70 S.45 6 100 Inter Paper v
17%' S3 .. .. 17200 Invinciblo OH
51% 36% .. .. 1900'lron Products
7% 5% .. .. 14000 Island Oil & T
21% 3% .. .. 200 Jewel Tea ...

41% 7% .. .. 200 Jewel Tea pf.
30 17 11.76 2 800 Jones Bros Te
27% 13% .. .. 10300 Kansas City S
52% 40 8.20 4' 1600 Kansas City S
52% 47 8.38 4[ 5500:Kelly Springfl
1% % .. .. 21957|Kelly Springfli

91 78 7.69 C 100 Kelly Sp Tire
33% 22 8.84 2| 13700IKennecott Coi
10 3 .. . .1 lOO Keokuk & Dei
48% 12% 7.69 1.201 3000:Keystone Tire
55 120 4.16 51 lOOlKresge Co S
91% 60 9.84 6i 5 8001Lackawanna I
57% 35 ..| .. 400 Laclede Gas o
25% 8% ,.i ..' 600ll<ake Erie &
40% 16 .. .. 900 Lake Brie & 1
38% 18% 9.14 2, 400 Lee Rubber &
58% 39% 6.51 3%I 26100!Lchigh Valley
10% 99 7.00 7) 3001 Liggett & Myt
36 18% 9.76 21 12200!Loews Ino ...

28 11% ..) .. 31001 Loft Ino
70 35% .. .. 500!Loose Wiles I
83% 125 8.70 12 100|Lorlllard (P)
12% 94 6.54 7' 2600:Loulsville & In
69% 60 9.52 6 300!Mackay Cos .

64% 67% 6.92 4 300lMackay Cos p45 15 .. .. 100'Mnlllson & Co
51% 87 111.50 10 lOOOjManatl Sugar
65% 38% 111.48 7 3400lManhattan El
60 57 10.52 G 100 Manhattan Bit
83% 19%l 7.79 1% 100'Manhattan Shi
30% 16% G0.61! 2 500'Martln-Parry33 1S UJ I 1 AM,

38 2% .. .. 8001Maxwell Motoi
2% 2%1 .. .. 200 Maxwell Moto;
8 7% .. .. 400jMaxwell Mot 3
31% 70 10.74 8 600 Maya Dept St
22 148 6.59 12 95100lMexican Petro
05 93%! 8.22 8 lOOlMexican Petro
26 18%[10.39 2 2500 Miami Copper
71% 10%l 9.7«:i.60 460001 Middle States
52% 37 110.74 4 21300lMidvalo Steel
21 9 .. .. 7500jMlnneapolls A
90% 63 8.10 7 900 Minn, St P &
95 80% 7.4S 7 100 Minn., St P &

3%| .. 4400[Missouri, Kan
18 7 .. .. 1300!Missouri. Kan
31% 21 .. 9700 Missouri Pacif
69% 36 .. ... 8800[Missouri Paelf
69% 59 4.76 3 6005Montana Pow<
00%; 95 7.12 7 lOOjMontana Powe
40 20% .. .. GOOOlMont Ward A
51 26 15.23 4 500|Mulllns Body
40 32 10.37 8% 1300iNatlonal Acm«
80% 44 .. .. 1600'XatIonal Antlli
59 59 .... 1300[National Anl i
97 83 7.74 7 5001 National Ani A
90%, 90% .. .. 500)Nat Anl A Chi
25 [104% 6.66 7 1100! National Bisct
16 ,103% 6.54 7 200!National Biscu
80 30% .. ..I 400[National Cloali
02%j 77 9.09 7| 200 National Cloah
13 5% .. ..! 2700 National Condi
89%, 52 [10.48 6' 2000 N3tional Knan
93%i 70%, 8.25 6! 100o!National Bead
10 [100% 6.68 7| 600!National Lead
16 6% .. .13500 Nat It R of Mi
17% 10%, 8.57 1 2S00 Nevada Con C
64 31 110.08 6 1800|New Orleans, 3
17 89 10.74 10 850 New York Air
84%I 64%' 6.13 61 64400[New York Cei
66%| 23% .. ..I 1700(New York, Ohl
87% 23% .. .. 17800 New York. N I
27%' 16 4.62 1 6800 New York, On
(.3%| 85 7.00 7 9600!Norfolk A We:
72 04 6.11 4; 100i Norfolk A We
61 Si 48 8.60 51 500!North Amerlrri

nsurance .. 08*4 «8%i r.8!
* Kef 737*1 78 787*' . 4% 1
- Ref pf... 101 [1007* 'lOOTi + % I.83*41 S*>%' 37** + 7*

I <"'o 124% 118% 115 . 8 1
1 Co pf 90 on 30 ,, J
»(?ar 407*1 877* 38 . 14
'near 85*4' 83% 81%! . % 1
uaar pf 73%| 7274: "3 . 7* 1'

AIU a % zi'i 21% . 4%
lludnon 109 110474 107 + 2
Western.... 247 242%i245 4- 6 I1
> Grande.... 2% 1% 1% . %
s Grande pf 3"* 174 274 . 54

13 11% 12% -f 1%
ery Minn... 88 38 38 ..

t>dak 626 525 1525 ..

si Corp 22% 20% 20% . 1%
neon 63% 69% 62 . 2% 1<
nson pf 92% 91% 92% ..

1P% 17% 18 4- %
on OT nil/ i

95% 66% 7.69 7 178300 Northern Pact
77% 38 16.53 6 1100 Nova Scotia S
22% 12% 6.46 1 400!Nunnal1v & C<
29% 17 14.29 2% 200 Ohio Body A I
6% 3% 10.32 40c. 8300 Oklahoma Fro
9% 4 .. .. 300 Ontario Silver
28% 26% 7.55 2 lOOOlOrpheum Clrci
41% 19%I .. .. 2500'0tl8 Steel ....

65 4G 6.55 3 400jOwenn Bottle
78 21 .... 1700!Paeiflo Develoi
61% 41% 9.37 5! 1200! Pacific Gas A
16% 76% 7.14 C 4270o(Pan Am Petro
11% 67% 7.70 6! SlOOipan Am Petro
47% 28% 17.30 4 OOOParrish A Bin
43% 3774 6.941 S 21400lPennsylvan!a 1
26% 14%' ,.i .. 380O|Pfnn Seaboard
44% 27 .. .. 7600 People's Gas.
32 22 .... 6500 I 'pro Marquett57V4 29 .. .. 100'Pero Marquett68 56 7.98! 6 100|Pcre Marquett42% 30%I 7.59; 8 14600 Philadelphia C
44% 33% .. .. 5900'Phillips Petroli
82 4: 25 ..I .. 89800,Pierce Arrow
08% 88% 9.2oi 8 200 Pierce Arrow23% 11 .. .. 4600'lh.rce Oil Cor]98 79 9.42; 8 14001 Pierce Oil Cor69%| 51%! 7.951 5 8500 Thttsburg Coal
91% 84 6.98; 6! 1600 Pltnburg Coal
94% 83 7.96 7 100 Pittsburg Steel
:,9% 21% .. .. 10300 Pittsburg & W
80% 6674 7.74 6 300 Pittsburg A W
27% 12% 6.46 1 1900 Pond Creek C<
I3"fc 84 8.46 8 29700 Pressed Steel
04% 96 6.91 7 Impressed Steel
68 51 6.35 4 100 Public Service
24 109 7.21' 8, 1900'Pnllman Co .,

20 64% 12.30 S 4800 Punla Alegre
50 74 3 6 1 0.2 6 4 8800 Pure Oil
06% 88% 8.58 8; 300'Railway Steel
06% 96% 6.71 71 300'Railway Steel
29 22% 0.G2 1.851 lOOiRand Slinea A
22% 13% 7.23! P 7000!Ray Consul C(
r>3 64v 4.14 4 [8195001 Heading .....

61 32%: 3.49 2. 760O;Hpaf]in^ let pi65% 33til3.61 2 11800 Reading 2<1 pf.»4 44% j 1100'Remington Tvi>8% 34% .. .. 7600'Reploglo Steel">5041 25 .. .. 800 Republic Mntoi
2401 72%! 8.08 fl 280001 Republic iron
>0-% 91%' 7.63 7 1000'Republic Tron
23 10 ..1 lOOlRobert Rels ..

M4 70 lO.OOj 71 100 Robert Rein pi
II"4 'Mi 0-82 5.20| 64500[Royal Dutch C
I77>. 13% 6.7R 1! 1300:f,t Joeeph Lea
S37»! 16% 16600 St. Louie Sr. Sar
48% 28% .. ..) 1600'Bt Louie A San
10 11 . 8400lSt Louie South
40% 20% .. . .1 2 6001st Lou ft Soutl
16% 8% 11.27 1! 400'Santa Cecilia i
83%] 18% 1600! Savage Arrne
11% 4% .. lOOOlSaxon Motor ..

11% 604 2100 y. aboard Air
20% 16 1000 Hoahoard Air
IS 103 7.87 8 18800'Sears Roebuck
19% 103 6.89 7 600 Scare Roebuck
13 7% 700|Shnttuck Ariz
30% 46% 2.09 74c 3000 Shell Trana &
18% 2374 88600 .Sinclair Conao
21% 14% .. . 88200'SenecA Copper
82% 56 10.36 6 8800'sioee-Rhef field
34% 83 8.43 7 100 Sloae-Rhoffleld
10 100 10.82 12 200'iSouth P R Hui
18% 88% 6.33 6 645700 Southern T*acl

1920.
id which a slits the public absorpnof high grade securities la being
d. There are Indications that the
ring financing next year will be us

eedentedand that the American lnntlngpublic will respond favorably
applications for large loans by well
nducted railroads. The probability
that new borrowers will have to

tar a pretty good rate for loans of
it character, as domestlo borrowers
ist meet competitive bids for capital
road. This country has the best ornizedbond market in the world, and,
bough prodigious financing has been
ne, there Is nothing to suggest that
a total Investment demand has been
tly supplied.

CK EXCHANGE

J920. 1919. 1918.
>,403,381% 266,765,028 122,018.472

. Net
Hl|rh.| Low.( Lent. Chge.

a Ore ctfs.l 34* S3Vif 83% ~ %
»a Cop 28% 25% 25% . 1%
lugar 17% 17 17% + %
North 15% 14 14 . %
North pf. 82 82 32 . %

3el 45 41% 43 . 8
72% 72 72

acturlng .. 21% 20% 21% 4- 1%
kerCar... 07% 62% 63% .3

14 13 13 . %
,1 26 25 25

109 99 100% . G%
I ex dlv... 95 92 92% -I- 1
1 s 30 91% 91% 91%
t 8 7% 8 4- %
g 16% 16 16
in Copper. 43% 42% 42% . %
Corp 6 4% 5% 4- %
Corppf... 17% 15% 15% 4- %

18% 16% 16% .2%
pf 72% 68 68 . 6
Co new... 107% 101% 103% . %
Co pf 107 106 106 . 1
no 19% 16% 16% .2%
16 pf.. 70% 66 66% .8%
'ruck 87% 36 88 .2
uck 2d pf. 63 63 63 4-2
Nickel 17% 16% 17 . %
Paper 65% 58 58% . 6%
f stpd 71 71 71 . %

fJQRi OQ&! 9 AIX 31A
ww7» *^7* wvTs v 7*

Corp 42% 87 87 . 3%
Taris Corp. 6 6% 5% . Ya

5 5 6 . %
13 13 18 + 14

>a 17 17 17
louthern... 25% 24 24% . %
Southern pf 49% 48% 48% . %
eld Tire... 51 47 47% .2%
sldTrts... % % %
6 p c pf... 78 78 78 . 1%
>per 23% 22% 22% + %
3 Molnos... 7% 7% 7% .2%
& Rubber 14 13 13 . %

3 120 120 120
3teel Co. .. 65% 60 61 . 3
f Stli 52 50% 51 +1%
Western... 20% 20 20% + %
Western pf. 37% 35% 36 . 1
Tire 21% 19% 21% 4- 1%

56% 53% 54 +1
>rs Tob pf. 102 100% 100% . 1%

21 19% 20% + %
13 12% 12% . %

Jiscuit 38% 37 87 . %
Tobacco... 138 187% 137% . 1%
fashville... 108% 106 107% +2%

63 61 63 4- 14
f 57% 67% 57% . %
H R 15% 15% 15% 4- %

90 87 87 .3
ev guar... 64 60 61 4-1
9C Supply. 57 57 57 . 2
Irt 19% 19>4 19% . % /
Corp 18% 18 18% 4- %
Works.... 32% 32% 32% -f %!

r 3% 2% 3
r otfs stpd. 2% 2% 2% 4- %
1st pf stpd. 8 7% 8 -I- %
ores 75 74% 74% + 1%
leum 193% 181% 181% . 9%
leum pf... 98% 98% 98% -f 4
ex div 19% 19 19% + %
Oil 14% 13% 13% . 1%
& Ord 38% 37 87% . %
St L, new.. 19% 17% 17% . %
H « iU 8/% 8b K6% -f- 3%
SSMpf.. 95 95 95 +5
& Tex 4% 4% 4% . %
& Tex pf.. 8% 8 8 . %
lc

"

27%; 26% 26% + %
lc pf 52%! 50 50 . %
?r 64 68 63 . 1
r pf 98%' 98% 98% 4- 2%
Co 23% 20% 21% . 2%

27 26 26% . 1%
> Co 84% 33% 33% + %
oe & Chem. 59% 57% 57% . 1%
fcChctfs.. 69 57 67
k Chem pf. 90% 90% 90% . %
F>m pf ctfs. 90% 90% 90%
lit Co 107% 104% 106 . %
ilt Co pf... 107 107 107 -f- 2
: & Suit... 34 32 32 . 2
i & Suit pf. 79% 77 77 . 3%
lilt & Cable. 6 5 5 . %
l & Stamp 57 65% 55% . 1%
Co 74% 72% 72% . 2%
Co pf 106 105% 106
»x2dpf... 7% 6% 7 %
'opper 11% 11 11% + %
rex & Mex. 63% 59% 59% . 4
Brake.... 95 93 93 . 1%

itral 84% 80% 81% + 1%
0 & St Lt.. 61% 60 60% +2%
1 AH 84 81% 81% . %
t A Wat.. 24% 22% 22% . %
stern 102% 98% 100% + 1%
stern pf... 65% 65% 65% .2
in Co 59% 58% 58% . %
Ho 95% 87 91 + 3%
A C 40 88 38% . 1%

> lfi% 15 15% 4- 2%
llower Co.. 17% 17 17 %
d A Ref... 4% 3% 8% . %
Mining... 6% 5% 6% 4- %

ult 27 26% 26% 4- %
21% 19%! 19% . %

Co 55% 64 54 . %
jment .... 23 21 28 4- %
Klectrlc.. 64% 63% 53% . "s

1 & T 89% 83% 84 . 4%
I & T B... 82% 77 77% . 3%
gham 24 28% 23% . 1%
t II ox dlv 43% 43 43% + %
Steel 16% 14% 14% . 1%

Chicago... 43% 41 41% . %
e 26% 24% 24% . %
a pf 48% 48 48 . 3
e prior pf. 63 63 63 4-1
O 41% 39% 39% . %
Rum 37% 35% 36 . %
MWWI on 73 *- ' ^or4 . *
Motor pf.. 88 87 87 . 3
P 15% 14% 11% . %
p pf 88 83% 85 +1
of Pa.... 88 67% 67% . R%
of Pa pf. 87% 86 86 . 2%
pf 88 88 88 . 1%

'out Va.... 85% 33% 33% . 1%
eat Va pf. 77% 76% 77% 4- 1
sal 16 14% 15% + %
Car 98 94 94% . 1%
Car pf.... 102 102 102 4- 2
Corp N J. 63 63 63 4- 5

112% 110% 111 + 1%
Sugar 68% 64% 65 . 3

40%I 39 39
Spring 95 93% 93%
Spring pf. 105 !105 105 . 1
in 23 23 23
spper 14% 18%: 13% . %

103 95% 98% 4- 2%
68%: 53%j 57% + 4%
80%! 56%! 57 ~ L%

pewrlter .. 49 44% 44% . 8%
79 73 74 . 5

Truck... 32 30% 30% . 1%
& Steel... 77 73%! 74% . 2%
ft Steel pf. 94%| 91%' 93 . 1

10% 10%! 10%
70 70 70 . %

'o N T 76% 70% 72% + i%
>1 - 14*4 14%' 14% 4- %
l Fran.... 81 29 2»«! .
Fran pf. .) 40 j 43 44 )uveal orn... 38 84 R4*( . 2*

fiweat pf.. 48*4 4R* 48* . j*
Sugar 10* 8% 8 T4» . 1
Corp 21 * 19* 20* + *

4% 4*
Line 10 p 9 . *
Line pf... 18 17 17 + *
Co 107* 10R 103* . 4
Co pf 104* 103 103 . 2
Cop 8 7* 7* . *
Trading... R0* 47* 47* . 1*
Oil 38* 30* 30* . 1*

21* 19* 21* + 2*
a ft i. 05 r.o r.R . «*
B & I pf.. 83 83 83 . *
srnr Ill 110 1U . 1
flc 118* 10** llf* +10*
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WANTED J. K.
25 Atlas Port. Cem
50 Automatic Fire
25 Amer. Alliance
25 Dela., Lack. & >
100 Em. S. & I. Com
200 E. W. Bliss Cor
25 Franklin Insurai
25 Guaranty Trust

$10,000 N.Y. State R
50 National Fuel G
50 Old Dominion i

$5,000 O'Gara Coal
125 .Phelps Doage ^

$5,000 Retsof(Salt)ft
50 State Bank Stoc
50 Weber Piano Pf

J. K. RI
36 Wall St., N. Y.

Bonds for Inves
Harris, Forbes t (

Flor Stnat, Corner Wfir
KEW YORK

Kanui lt'iO fl>Iv. Dlv.l
High.] I.ow. lYleld. In |.j Salcs.|
3841 I-S .. 771 384001;
664! 50 7.80 5! 2300'
85 77HI 7.74 fi! 200J
850 loot 3.03! 20 645!
113%!l004! 6.71 71 42001
914 79"« 8.19 7 200i.
5141 26% 113.62 4, 700|

1184 50 6-85 4| 7000
17674 r.3%'12.55 7 40300);
1014; 85 8.191 7! 200
204' 17% 111.19 2 1200);
60 41 12.66 61 f.00!
14 12 .. . . OlUUn

47 86 11.11 4j 200
13% 3 .. .. 5SO01
53 40% 6.11 SI 69700
53% 31 3.89 ll 6800
47 17 .. .. 88800
22% 9% .. .. 8100'
34% 16 :14.68 2%' 500'
95%' 57 9.36 6! 12700!'
19%) 10% .. .. 2001'
38% 9 .. .. 92800'
66%' 40 111.90 5l 1900]'
43 27%l 6.41 2.50! 100|'
127 73%!l0.00' 8 2200
28 25% . . 5200'
129% 110 7.95! 10 51800]
69% 61 6.011 4 16001
53 34% 11.59! 4 2800
Hl%itOO 6.71 7 100
140 106 7.68 8 800
53 44 7.74 3% 200
224% 1176 3.91 8 18000
15% 7% .... 2900
32% 13 7400
78%; 53% 4.29 3 16300
25% 12% .. .. 800
55% 40 11.90 6 600
87%! 6 .... 100!
78%j 42 13.95 6 6300]
116% 77% 10.20 8 11200
108% 00 7.63 7 100|
6ft% 40 800
143% 69% 11.27 8 46200
110% 101 7.71 8 600
76 62 11 48 6 1400
47V 41%i 7.96 3% 100

109 88%' 6.87 6 160700'
116% il04%| 6.66 7 8000
80%' 56% 10.16 6 12800'
12% 7 .. .. 1200
97 42 111.63 6 43900
80% 60% 7.80 4 4200
112%'104 7.68 8 200
120 76 6.63 6 700'
21 11% 15.9ft 2 5460'
13 7 .... 87001
34% 20%' .. .. 87001'
23%' 14 .. .. 8001'
76 48 .. .. 800'
15% S%' .. .. 8400;
27% 14 .. .. 9800j
40 20%, .. .. 11000!
76 64% 7.8ft 6 1100]'
92%! 80%! 7.91 7 1600

119 9ft 6.91 7 100
55 44% 8.56 4 5000!
16 9 .. .. 81001
28 15 .. 200'
6ft% 42% 9.33 4 4400]
25% 23 .... 90001
32% 24 15.45 4 300'
32 9% '10.81 1 84900
93 57% 12.08 7 2100
82% 46 ft.93 5 1800
98% 86 8.06 7 100
48 25 .... 1400

145 100 7.32 8 1411 '

96% 53 11.82 6 2700
93% 80 8.69 7 100
76 60% 10.00 6 400'

Yields calculated on las
Odd lots. Note.Odd 1

unless sales were made at j

f BROTHER:
Established x8i8
NEWYORK

n .

stment oecuriti

reign Exchange
jposit Accounts

>HIPLEY 6? CC
Established 1810

sthbury Offi<
123 Pall Mall, LC

laid Bai
h A M
at all times very glad
h African and Austra
vith exporters and i

blished 58 Yei
nches and Ag
rces $350,7>

\jCINTYREt j
TREBT KE

Rice, Jr. &
Com. ioo Amer.

Alarm 100 Amer.
Ins. ioo Ameri<
N. Coal ioo City Ii
.& Pfd. ioo Contin

n. ioo E. W.
nee ioo Emersi
Stock 25 Equita
ys. 45/3S 500 Eisema
as 25 Fidelit
3. S. 100 Genera
5s, 1955 20 H. W.
orp. 500 Locom

5s, '25 50 Realty
k 100 Singer

d. SoVulcar

UK, JK.
Phones Jo

tneil TORE
Htmbtn N.

h. i
» Unliste

l
Southern Hallway
Southern Hallway pf....
Standard Milling Co pf..
Standard Oil of N J
Standard OH of N J pf..
Steel ft Tube pf
Stewart W Speed ex dlv.
Stromberg Carburetor ..

Btudebalcer Corp
Studebaker Corp pf
Superior Oil
Superior Steel Corp
Submarine Boat
Temtor Corn ft FYult A.
Tenn Cop ft Chem
Texas Co
Texas Pao Coal ft Oil....
Texan ft Pacific
Third Avenue
Times Sq Auto Supply..
Tobacco Products
T-_l 0» T t. TO ntfo n# /l«.n

Transcontinental Oil ....

Transue & Wmj Stael...
Twin City R T
Union Bag & Paper
Union Oil
Union Pacific
Union Pacific pf
United Alloy Steel
United Cigar Stores pf..
United Drug Co
United Drug Co 1st pf...
United Fruit Co 1
United Ry Investment...
United Ry Investment pf
United Retail Stores
UflCl Pipe A Fdy
IT S C I Pipe A Fdy pf..
U S Express
U S Food Prod Corp....
U H Ind Alcohol
U 8 Ind Alcohol pf
U 8 Realty A Imp
U S Rubber
U 8 Rubber let pf 5
U 8 Smelting. R A M
U 8 Smelt, R A M pf....
U 8 Steel
U 8 Steel pf ex div 1
Utah Copper
Utah Sec Corp
Vanadium CorpVa-Caroltna Cnem
Va-Carollna Chem pf....:
Va Iron, Coal A C ex d..
Vlvaudou V
Wabash
Wabash pf A
Wabash pf B
Wells Fargo Express....
WCPiern in«u/mnu
Western Maryland 2d pf.
Western Pociflo
Western Pacific pf
Western Union Tel
Westlnghouse Air Brako 1
Westlnghouse E A M...
Wheeling A Lake Brie..
Wheel A Lake Erie pf..
White Motor
White Crtl
Wlckwlre Rpen Bteel....
Willys Overland
Willys Overland pf
Wilson A Co
Wilson A Co pf
Wisconsin Central
Woolworth (F W)
Worthlngton Pump
Worthington Pump pf A
Worthlngton Pump pf B
t prices.
of transactions nro not r<
tries outside of the regulai

se^co.
Boston
=

es

t

)lviPANY
jt for Traveler#
DNDON, S.W.

ikof I
UP
to discuss
lian trade
niporters.

irs

Jencies
r 8,055

4gent
w York

Co. FOR SALE I
Trading Com. !|Cvanamid Pfd. I
can Cigar Com.
nvestment Com.
ental Insurance
Bliss Com.
on-Brant Pfd.
ble Trust Stock
in Magneto Pfd.
:y-Phenix Ins.
il Chemical Com.
Johns-Man. Com.
obile Co. Com.
Associates .

Manufacturing
i Detinning Pfd.

& CO.
hit 4000 to 4010

I
:Y & KIRK
T. STOCK EXCHAMOI

id Securities

.7 1 1 »#T
High. Low. Last. Ohg«.
31 29%l 29%! . 1
65% 64 64 . %
78% 77% 77% . 1

699 660 660 .28
105 105 105
85% 85% 85% + 2%
31 29% 29% . %
70 68 68 . S%
68% 56% 65% . %
85% 85 85%
18 17% 17% + %
47% 47 47%
18 11% 11% . %
86% 86 86 . 1
9% 9% 9% + %

62 49 49% . 2%
83% 29 29% . 8%
26% 21% 28% . 8%
20% 17% 18% + %
17% 15% ia
6674 63% 64 . 1%
14 18% 14 +1
13% 12% 12% + %
45 42 42 . 3%
39 89 89 . 2
81% 80 80 . 4
29 27% 27% . 1%
129% 1247* 125% 4- %
66% 65% 06% + %
37% 34% 34% . 3
104 104 104 4- 3%
105% 105% 105% . 4%
45% 45% 45% . %
221 204 204% .18%
15 14 14 + %
31% 27% 28
73% 70 70 . 2%
14% 18% 18% . %
42% 42 42 + %
7 7 7 + %
48% 42 43 . 4%
83% 78 78% . 4%
93 93 93 . %
47 45% 46% .2%
72% 69% 71 . %
105 104% 104% + %
66%! 52% 62% . 1%
44 44 44 + %
88% 86% 85% . 1%
106% 106 106 . %
81% 68% 69 + %
18% 12% 13% . %
64% 49% 62 .11%
86% 60% 61% . «
105% 106% 106% . 1%
108 104 107 -f- 3%
18% 12% 12% . %
1174 10% 10% . %
81% 29% 80 . 1
21 21 21 + 1
67% 65 65 . 1
14% 1»H 1314
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